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        Don’t Let a Tax 

Mistake Cost You in 
Retirement 

Tax season can be stressful, especially for 
retirees and those getting close to retirement. Many 
people assume taxes get simpler after they stop 
working, but that is not always true. Social Security, 
IRA withdrawals, pensions, dividends, and required 
minimum distributions can all create tax surprises. 

The good news is that if you are running out of 
time, there are still a few smart steps you can take - 
and a few costly mistakes you should avoid. 

File Even If You             
Cannot Pay 

If you owe taxes but cannot pay the full 
amount, file your return anyway. 

This is one of the most important rules to 
remember. The penalty for not filing is usually much 
higher than the penalty for not paying in full. In 
other words, the IRS is generally tougher on those 
who miss the deadline than those who file on time 
but still owe money. 

If needed, file on time, pay what you can, and 
then work out the rest later. 

 

Need More Time?                     
File an Extension 

If you are not ready by the deadline, file Form 
4868 for an extension. This gives you until October 
15 to file your return. 

But remember: an extension to file is not an 
extension to pay. If you think you may owe taxes, it 
is smart to send an estimated payment with the 
extension to reduce penalties and interest. 

For retirees with multiple income sources, filing 
an extension can be a much better choice than 
rushing and making a mistake. 

Look for Last-Minute           
Tax Savings 

You may still have time to lower your tax bill. 

In some cases, you can still make a contribution 
for the prior tax year to: 

• a Traditional IRA  

• a Health Savings Account (HSA)  

If you qualify, those contributions may reduce 
your taxable income. Remember, an IRA 
contribution requires earned income from either 
you or your spouse. 

Double-Check Before           
You File 

Small mistakes can create big headaches. 
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Before filing, make sure you review: 

• Social Security numbers  

• Bank account and routing numbers  

• Names and dates of birth  

• All W-2s, 1099s, SSA-1099s, and IRA tax 
forms  

Filing too early without all your forms can force 
you to file an amended return later. And if you are 
mailing your return, use certified mail so you have 
proof it was sent on time. 

Also, do not forget one simple but common 
mistake: sign the return. An unsigned return is 
considered invalid. 

Be Careful Who Prepares 
Your Taxes 

If someone is preparing your taxes, make sure 
they have a PTIN (Preparer Tax Identification 
Number). That is one of the easiest ways to confirm 
they are a legitimate paid preparer. 

This matters even more in retirement, when 
taxes often involve investment income, IRA 
withdrawals, and required minimum distributions. 

Final Thought 
Taxes are not just paperwork - they are part of 

your retirement plan. 

A missed deadline, a penalty, or a forgotten 

deduction may not seem like much, but over time 
those mistakes can take money away from the 
income you depend on. 

The goal is simple: 

• File on time  

• File an extension if needed  

• Look for last-minute tax-saving 
opportunities  

• Double-check everything before you 
submit  

In retirement, protecting what you have is just 
as important as growing it. 

   Need Help Reviewing 

Your Retirement Tax 
Strategy? 

If you would like help making sure your taxes 
and retirement plan are working together, now is a 
good time to review your income, withdrawals, and 
tax exposure. 

A strong retirement plan is not just about 
returns. It is about keeping more of what you have 
worked so hard to build. 

What is your plan? 
Attend one of our free seminars or call the 

office to hear about your options. 
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Call to reserve a spot: 509-922-3110  

For those 50 years old and older 

Last Minute 

Tax Tips! 

420 N. Evergreen Rd. #100; Spokane Valley, WA 99216 

SPOKANE 
Hampton Inn Valley 

Breakfast 
16148 E. Indiana — Spokane 

April 21 @  9:30 AM 

 

TRI-CITIES 
Hampton Inn 

Breakfast 
486 Bradley Blvd — Richland 

April 15 @ 11:00 AM 

 Are you working with Fiduciaries? You should be! 

 Tax Planning, the Big Beautiful Bill and the Widow’s 
Tax! 

 What happens when an economic downturn makes it diffi-
cult for companies to pay back their massive debt? 

 Why Buy and Hold Investing was right for the 80’s and 
90’s yet very wrong for today.  

 Will inflation eat up your assets? 

 How to potentially decrease taxes on your hard earned Social 
Security Income 

 To Roth or not to Roth? 

 How employing and consistently following a 
defensive system could help you to a better 
retirement. 

And so much more! 
 

   



Tax Tips 

Call for assistance:      
509-922-3110  

Still time for last       
minute tax Tips! 

Spokane 
 

April 21 

 @  

9:30 AM 

 
Details Inside 

No Cost      
Seminars for     
Retirees and 
those close to 

Retirement 

Richland 

 
April 15 

@  

11:00 AM 

 
Details Inside 
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