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f you are a sports’ fan, you’re likely familiar 

with the acronym “G.O.A.T.”. It stands for 

“Greatest Of All Time”. Warren Buffett is 

arguably the GOAT of Wall Street. He announced he 

will step down as CEO of 

Berkshire Hathaway 

effective at the end of 2025. 

He’s 94 years old. 

The Wall Street Journal 

reports, “Anyone lucky 

enough to invest $100 in 

Berkshire Hathaway shares 

in 1965 would have been 

sitting on a $5,500,000 

investment by the end of 

last year. The same sum 

invested in a yet to be 

invented S&P-500 index 

fund would be worth 

around $39,000 today.”  

Many credit his amazing success to incredible 

stock picking. But Bloomberg points out that his real 

success came from his ability to patiently wait for 

opportunities to come knocking.  

“Buffett is celebrated for his stock picking, but he is 

also a crafty capital allocator. He has repeatedly 

shown a willingness to hold cash when 

opportunities are scarce, and deploy it when he 

sees a fat pitch, usually in a down market.”  

Unlike most investors who suffer from a bad 

case of FOMO (fear of missing out), Buffett has 

repeatedly said he’s 

happy making 4%+ on 

short term Treasuries, 

while he waits for a 

“good deal”.  

The following chart 

shows Berkshire’s 

Hathaway’s cash 

allocation as a 

percentage of all assets. 

Notice the timing of 

when he increases cash, 

and when he begins using 

it to buy stocks. Leading 
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up to the Dot.com bubble crash, he was furiously 

raising cash. This was at a time that the stock 

market was roaring higher on the back of 

unprofitable internet company stocks. Ultimately, 

he was once again 

proven correct, as 

the stock market 

suffered one of the 

worst bear markets 

in modern times 

(tech stocks fell 

almost 80%!). 

Meanwhile he had 

cash to buy beaten 

down shares at 

bargain prices. 

Clearly he sees 

the current environment as one of those times that 

requires patience.  

At last year’s annual meeting he quipped, “We 

only swing at pitches we like. It isn’t like I’ve got a 

hunger strike or something like that going on. It’s 

just that things aren’t attractive.” 

The Financial Times reported, “Warren Buffett 

continued to sell stocks in the first three months of 

this year, the tenth consecutive quarter of net sales, 

and told Berkshire investors that he had not seen 

big opportunities to spend its mounting cash pile 

which rose to another record $348Bn.” 

Buffett hasn’t been a net buyer of stocks since 

the 2022 bear market. 

It’s worth noting 

that, in addition to 

generally avoiding being 

currently overexposed 

to stocks,  he has also 

been avoiding long-term 

bonds, a topic he 

touched on recently. 

“Buffett has described 

American finances as ‘a 

7% gape when probably 

a 3% is sustainable’ – 

which is a way of saying 

that you might want to buckle up.” 

Wall Street advises us to invest whenever we 

have cash available. But I think it might be smarter 

to listen to the GOAT himself. 

If you are retired or close to retirement… 

What is your plan? 

Attend one of our free seminars or call the 

office to hear about your options. 
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Call to reserve a spot: 509-922-3110  

For those 50 years old and older 

The G.O.A.T, Warren Buffett      
is retiring.  

What fueled his remarkable      
investment success? 

420 N. Evergreen Rd. #100; Spokane Valley, WA 99216 

SPOKANE 
Quality Inn—North 

Breakfast 
7919 N. Division —Spokane 

June 17th @  9:30 AM 

 

TRI-CITIES 
Hampton Inn 

Breakfast 
486 Bradley Blvd—Richland 

June 18th @ 11:00 AM 

 How employing and consistently following a 
defensive system could help you to a better 
retirement. 

 The “Widow’s Tax” could be a major drain on the          
survivor’s spendable income! 

 What happens when an economic downturn makes it diffi-
cult for companies to pay back their massive debt? 

 Why Buy and Hold Investing was right for the 80’s and 
90’s yet very wrong for today.  

 Will inflation eat up your assets? 

 How to potentially decrease taxes on your hard earned Social 
Security Income 

 To Roth or not to Roth? 
 

And so much more! 
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